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Preface

About this syllabus.

C h - is the largest emerging

I n a market and by many
measures it is now the largest economy in
the world. Given the rapid evolution of the
Chinese economy, no guide can stay current

for long.

Instead, this syllabus is organized to help

a new analyst develop an understanding of
recent Chinese economic history, provide
context for the most important economic
issues, and highlight sources of good
information for the future. Though several
book chapters are referenced in this syllabus,
we mostly include articles due to their
timeliness and ease of access. We include
several Chinese language sources to help
analysts build their vocabulary and because

many reports are never translated into English
or are translated with a long delay.

The syllabus is organized by the major
topics that define the debate around China’s
economy. We assume that you have a basic
foundation in economics and that you are
somewhat familiar with current conditions

in China. A common thread between these
articles is that they rely on data to separate
the “signal from the noise” and dispense
with the ideological arguments that often
dominate conversations about China.

This syllabus is designed to build
understanding of the Chinese economy in

a step-by-step fashion based on reading
around one document a night five nights a
week for four weeks. In total, the key readings
add up to roughly 625 pages suggesting
around 25 pages for a night.
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Week One: Setting the Foundations

How did the Chinese economy get to where it is today?

Overview

The goal of this week’s reading is to provide a basic familiarity with China’s

economic development, and put this in the context of development across Asia.

Barry Naughton’s article is a good place to start, examining how large a role the
Chinese government still plays in shaping the economy. The report by Rosen and

Bao addresses the issue of the reliability of Chinese economic statistics, tracing

the evolution of China’s data collection efforts over time and the limitations that

still remain. The article by Wang on Deng Xiaoping gives a brief perspective on the
important role Deng played in China’s economic reform (for additional information you
may read Chapter 11 and 12 of Schell and Delury’s book in the reference section). This
chapter of Lardy’s latest book discusses the evolving role of the market in the Chinese
economy, highlighting the emergence of the private sector as a source of growth. The
2030 report is a brief summary of where the Chinese economy is today and where it
will could be going in the future. Finally, Takotoshi’s article lays out the basic theories
on why East Asian countries, including China, were able to achieve such high levels of
economic growth. (for some additional reading on the topic of the East Asian economic
development model read Joe Studwells’ book in the general reference section)

+ Barry Naughton, Is China Still Socialist?
(Journal of Economic Perspectives, 2017).
jep.31.1.3 (22 pages)

+ Daniel Rosen, Beibei Bao, Broken Abacus?

A More Accurate Gauge of China’s Economy.

(Center for Strategic and International
Studies, 2015). pp.22-65. (43 pages)
+ Liao Wang. The Four Historic Contributions

of Deng Xiaoping (XB/)NE M0 X 73 5E 53 #if) (Sina,
2014) (5 pages)

* Nicholas Lardy, Markets Over Mao,
(Peterson Institute for International
Economics, 2014). Chapter 1, pp. 11-41. (30
pages)

+ World Bank and the Development Research
Center of the State Council, China, China

2030 Report (World Bank, 2013). pp. 4-14.
(10 pages).

+ Joseph Stigliz and Shahid Yusuf, Keys to
The East Asian Miracle. (Oxford University
Press, 2001) Chapter 2 “Growth, Crisis, And
the Future of Economic Recovery In East
Asia” Takatoshi Ito. pp. 67-103. (36 pages).
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https://www.aeaweb.org/articles?id=10.1257/jep.31.1.3
https://www.csis.org/analysis/broken-abacus
https://www.csis.org/analysis/broken-abacus
http://news.sina.com.cn/c/2014-08-23/105430732275.shtml
http://news.sina.com.cn/c/2014-08-23/105430732275.shtml
https://piie.com/bookstore/markets-over-mao-rise-private-business-china
http://www.worldbank.org/content/dam/Worldbank/document/China-2030-complete.pdf
http://www.worldbank.org/content/dam/Worldbank/document/China-2030-complete.pdf
http://www.worldbank.org/content/dam/Worldbank/document/China-2030-complete.pdf
https://openknowledge.worldbank.org/handle/10986/13969
https://openknowledge.worldbank.org/handle/10986/13969

Week Two: Continuing Economic Reform

How is the Chinese economy evolving?

Overview

The objective of this week is to get analysts up to speed on the important economic

reforms changing the Chinese economy today. First, we will look at the evolution of the
Chinese economic growth model. Second, we will look at changes to the financial system.

Changing the Economic Model:

These papers are intended to give you an
overview of how and why China is changing
its economic growth model. The first paper
by Zhang provides a good overview of
China’s economic rebalancing challenge and
outlines different scenarios for the economy
going forward (you can also read Chapter 12
of Arthur Kroeber’s book listed in the general
reference for more information on this topic).
The speech from Zhou Xiaochuan is a good
representation of an optimistic long-run view
of China’s economic development from one
of the most influential policymakers in the
country. Next, these selected pages from the
most recent China Article IV provide a good

overview of the current state of the economy.

Finally, the Selected Issues reading from the
IMF is a great rundown of many of the most
pressing economic issues facing China. Feel

free to skip the section on corporate debt
because it will be covered in the next section.

+ Longmei Zhang, Rebalancing in China—
Progress and Prospects (International
Monetary Fund, 2016). (22 pages)

+ Zhou Xiaochuan. China’s Economic
Opening: From Manufacturing to Services (
REZFRIXT IR AHEIELY REIRE
iz BT E201 7R8Iz E8Y E

& i&i#) (People’s Bank of China, 2017). (4
pages)

» People’s Republic of China: Staff Report for
the 2017 Article IV Consultation (International
Monetary Fund, 2017). pp. 8-19. (11 pages)

« People’s Republic of China: Selected
Issues (International Monetary Fund, 2017).
pp. 4-23, 41-75. (53 pages)

Reforming the Financial System:

The reports below are a good dive into the
state of financial reform in China and the
challenges associated with shadow banking.
The first paper is a good refresher for those
trying to get up to speed on the history of
financial reform in China. Borst and Lardy
trace the evolution of China’s financial system
away from a traditional bank-dominated and
state-directed financial system toward a more
complex, market-based system. The second
paper by Li is a great overview of the issue
of shadow banking. The paper highlights the
way the shadow banking system has evolved
in recent years and where many of the
potential risks lay. The third paper is written
by a team of IMF economists and gives an
overview of China’s current debt situation
and the possible avenues for dealing with

it. Finally, the speech by Zhou Xiaochuan
highlights the new focus on financial

risks by Chinese regulators as well as the
financial reform priorities after the 19th Party
Congress.

+ Nicholas Borst and Nicholas Lardy.
Maintaining Financial Stability in the
People’s Republic of China during Financial
Liberalization (Peterson Institute for
International Economics, 2015). (28 pages)
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https://www.imf.org/external/pubs/ft/wp/2016/wp16183.pdf
https://www.imf.org/external/pubs/ft/wp/2016/wp16183.pdf
http://www.pbc.gov.cn/hanglingdao/128697/128719/128769/3328736/index.html
http://www.pbc.gov.cn/hanglingdao/128697/128719/128769/3328736/index.html
http://www.pbc.gov.cn/hanglingdao/128697/128719/128769/3328736/index.html
http://www.pbc.gov.cn/hanglingdao/128697/128719/128769/3328736/index.html
http://www.pbc.gov.cn/hanglingdao/128697/128719/128769/3328736/index.html
https://www.imf.org/en/Publications/CR/Issues/2017/08/15/People-s-Republic-of-China-2017-Article-IV-Consultation-Press-Release-Staff-Report-and-45170
https://www.imf.org/en/Publications/CR/Issues/2017/08/15/People-s-Republic-of-China-2017-Article-IV-Consultation-Press-Release-Staff-Report-and-45170
http://www.imf.org/en/Publications/CR/Issues/2017/08/15/People-s-Republic-of-China-Selected-Issues-45171
http://www.imf.org/en/Publications/CR/Issues/2017/08/15/People-s-Republic-of-China-Selected-Issues-45171
http://www.piie.com/publications/wp/wp15-4.pdf
http://www.piie.com/publications/wp/wp15-4.pdf
http://www.piie.com/publications/wp/wp15-4.pdf

+ Cindy Li. The Changing Face of Shadow
Banking in China (Federal Reserve Bank of
San Francisco, 2016). (8 pages)

+ Wojciech Maliszewski, et al. Resolving
China’s Corporate Debt Problem
(International Monetary Fund, 2016). (43
pages)

« Zhou Xiaochuan. Maintaining a Bottom
Line Without Financial Risk (SFER &% £ R %
1% & B XS AIE Zk) (People’s Bank of China,
2017). (5 pages)
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http://www.frbsf.org/banking/files/Asia-Focus-The-Changing-Face-of-Shadow-Banking-in-China-December-2016.pdf
http://www.frbsf.org/banking/files/Asia-Focus-The-Changing-Face-of-Shadow-Banking-in-China-December-2016.pdf
https://www.imf.org/external/pubs/ft/wp/2016/wp16203.pdf
https://www.imf.org/external/pubs/ft/wp/2016/wp16203.pdf
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3410388/index.html
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3410388/index.html
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3410388/index.html
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3410388/index.html

Week Three: Economic Decision Making

How do Chinese policymakers change the economy?

Overview

The objective of this week is to provide analysts with a foundation for understanding
the process of economic decision making in China. The first report by Goodman

and Parker is a survey of the economic decision-making apparatus in China. This
report outlines the key players in formulating economic policy, highlights some of the

ZFTESWEILTEEST JEFEFERRIFER
#1%) (People’s Daily, 2016). (8 pages)

+ Scott Kennedy and Christopher Johnson.
Perfecting China Inc.: The 13th Five Year
Plan (Center for Strategic and International
Studies, 2016). pp 1-49. (48 pages)

* Yang Weimin. The 19th Party Congress
Clearly States the “Two Step” Strategy to
Become a Modern Socialist Economy (+7L

KAMEEZRHSEINIRLEREE °

bureaucratic struggles which hinder policy implementation and tries to assess how HHE" BEEZHE) (People’s Daily, 2017). (3

all of this might evolve during the Xi Jinping administration. Within the Goodman and pages)
Parker report are links to a plethora of useful additional readings on economic reform.
The Third Plenum Communique is an official document that serves as the defining

roadmap for the current government’s reform agenda. Justin Lin’s article is a good
representation of the Party’s view on why it needs to play a strong role in guiding
development and how China can continue to grow rapidly despite growing challenges.
Kennedy and Johnson give a great overview of the process of formulating five year
plans and how the current plan differs from previous versions. The article on the 19th
party congress provides a more detailed explanation of the CCP’s long-term goal of
becoming a modern economy by 2050. Yang’s article on the “two steps” is a call back
to the “three steps” of economic development outlined by Deng Xiaoping. Yang argues
that the CCP has already completed the first stage.

« Matthew Goodman and David Parker,
Navigating Choppy Waters: China’s
Economic Decision Making at a Time

FEHRUHNEST TEKXRBAYRRE) (State
Council, 2013). (Sections 2-26). (23 pages)
+ Justin Lin, “China Can Escape the Middle
of Transition (Center for Strategic and Income Trap” (&2 E BT LU3R AR HR & U A\ B )
International Studies, 2015). pp 25-39. (14 (China Economic Net, 2012). (6 pages)
Pages) + Central Economic Work Conference,

« Third Plenum Communique (3t fr o3& Remarks by Xi Jinping and Li Kegiang (3R
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http://csis.org/files/publication/150327_navigating_choppy_waters.pdf
http://csis.org/files/publication/150327_navigating_choppy_waters.pdf
http://csis.org/files/publication/150327_navigating_choppy_waters.pdf
http://www.gov.cn/jrzg/2013-11/15/content_2528179.htm
http://www.gov.cn/jrzg/2013-11/15/content_2528179.htm
http://www.ce.cn/xwzx/gnsz/gdxw/201211/29/t20121129_23892180.shtml
http://www.ce.cn/xwzx/gnsz/gdxw/201211/29/t20121129_23892180.shtml
http://cpc.people.com.cn/n1/2016/1217/c64094-28956616.html
http://cpc.people.com.cn/n1/2016/1217/c64094-28956616.html
http://cpc.people.com.cn/n1/2016/1217/c64094-28956616.html
http://cpc.people.com.cn/n1/2016/1217/c64094-28956616.html
https://www.csis.org/analysis/perfecting-china-inc
https://www.csis.org/analysis/perfecting-china-inc
http://cpc.people.com.cn/19th/n1/2017/1026/c414536-29610368.html
http://cpc.people.com.cn/19th/n1/2017/1026/c414536-29610368.html
http://cpc.people.com.cn/19th/n1/2017/1026/c414536-29610368.html
http://cpc.people.com.cn/19th/n1/2017/1026/c414536-29610368.html
http://cpc.people.com.cn/19th/n1/2017/1026/c414536-29610368.html

Week Four: China and the World Economy

How does the Chinese economy impact the global economy?

Overview

The objective this week is to help analysts understand the relationship between

the Chinese economy and the world economy. First we will look at the U.S-China
economic relationship. Second we will analyze how China impacts the global economy.

US-China Relations:

These papers will help you familiarize
yourself with US-China economic relations.
The first report is an update on China’s
new currency management regime since
2015. The renminbi is still not a free-floating
currency, but important progress has been

made towards a more flexible exchange rate.

The second report by Wayne Morrison of
the Congressional Research Service outlines
the key issues affecting the U.S-China trade
and investment relationship from the U.S.
perspective. The third paper by Autor, Dorn,
Hanson touches on the critical issue of job
losses stemming from trade with China.
Work by these authors has been critical in
highlighting the costs of trade with China
on certain groups of American workers. The
final article contains remarks by Xi Jinping

regarding China’s priorities in the US-China
economic relationship.

+ John Clark, China’s Evolving Managed
Float: An Exploration of the Roles of the Fix
and Broad Dollar Movements in Explaining
Daily Exchange Rate Changes (Federal
Reserve Bank of New York, 2017). (25 pages)
« Wayne M. Morrison, China-U.S. Trade
Issues (Congressional Research Service,
2017). (59 pages).

« David H. Autor, David Dorn, Gordon H.
Hanson, The China Shock: Learning from
Labor Market Adjustment to Large Changes
in Trade (National Bureau of Economic
Research, 2016). (38 pages).

+ Xi Jinping, Actively Promote US-China
Bilateral Trade and Investment (JiE¥: FA1R
HED B SE WA R 5 FRg F{EFI 1K) (China Daily,
2015). (3 pages)

Global Economic Influence:

These four papers will help you understand
the impact of China’s economic rise

on the global economy. The first paper
discusses the global impacts of China’s
economic slowdown and how shifts in the
country’s economic model could have a
disproportionate impact on certain countries
around the world. The second article is the
“One Belt, One Road” plan put forward

by the Chinese government. The plan is

the key foreign policy initiative of the Xi
Jinping Administration and it will have a
significant influence on global foreign direct
investment and trade flows. The article by
the Atlantic’s Anja Manuel provides analysis
on implications of One Belt and One Road
for the rest of the world. The final article by
David Dollar examines China’s growing role in
development finance and whether the country
is adhering to international norms for foreign
aid.

+ Allan Dizioli, Benjamin Hunt, Wojciech
Maliszewski, Spillovers from the Maturing
of China’s Economy (International Monetary
Fund, 2016). (33 pages)

+ National Development and Reform
Commission, Vision and proposed actions
outlined on jointly building Silk Road
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https://www.newyorkfed.org/medialibrary/media/research/staff_reports/sr828.pdf
https://www.newyorkfed.org/medialibrary/media/research/staff_reports/sr828.pdf
https://www.newyorkfed.org/medialibrary/media/research/staff_reports/sr828.pdf
https://www.newyorkfed.org/medialibrary/media/research/staff_reports/sr828.pdf
https://www.fas.org/sgp/crs/row/RL33536.pdf
https://www.fas.org/sgp/crs/row/RL33536.pdf
http://www.nber.org/papers/w21906
http://www.nber.org/papers/w21906
http://www.nber.org/papers/w21906
http://caijing.chinadaily.com.cn/2015-09/17/content_21908577.htm
http://caijing.chinadaily.com.cn/2015-09/17/content_21908577.htm
http://caijing.chinadaily.com.cn/2015-09/17/content_21908577.htm
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Spillovers-from-the-Maturing-of-Chinas-Economy-44381
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/Spillovers-from-the-Maturing-of-Chinas-Economy-44381
http://finance.people.com.cn/n/2015/0328/c1004-26764666.html
http://finance.people.com.cn/n/2015/0328/c1004-26764666.html

Economic Belt and 21st-Century Maritime
Silk Road (HEEI3L 12 2440 Z IR ZF HFA2 1140
8 L2 2 i E 5 51T30) (People’s Daily,
2015). (9 pages)

+ Anja Manuel. China Is Quietly Reshaping
the World. (The Atlantic, 2017). (5 pages)

+ David Dollar, Is China’s Development
Finance a Challenge to the International
Order? (Brookings Institution, 2017). (29

pages)
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http://finance.people.com.cn/n/2015/0328/c1004-26764666.html
http://finance.people.com.cn/n/2015/0328/c1004-26764666.html
http://finance.people.com.cn/n/2015/0328/c1004-26764666.html
https://www.theatlantic.com/international/archive/2017/10/china-belt-and-road/542667/
https://www.theatlantic.com/international/archive/2017/10/china-belt-and-road/542667/
https://www.brookings.edu/wp-content/uploads/2017/11/fp_20171109_china_development_finance.pdf
https://www.brookings.edu/wp-content/uploads/2017/11/fp_20171109_china_development_finance.pdf
https://www.brookings.edu/wp-content/uploads/2017/11/fp_20171109_china_development_finance.pdf

The Next Steps: Keeping Up and Moving Forward

Moving Beyond Familiarity toward Expertise

Overview

For those who wish to go beyond this syllabus to develop one’s expertise on Chinese

Economic Affairs:

Routine Readings:

The sources below are a few ways to keep up
with developments in the Chinese Economy:

« IMF Article IV Report. The Article IV
documents are produced annually by the
IMF staff. They provide an overview of key
economic issues in China and also highlight
the findings of recent IMF research on China.
Pay careful attention to the special topics
covered in these reports because they
correspond to the issues IMF staff are most
concerned about.

« China Leadership Monitor. Quarterly
articles on Chinese politics by Stanford’s
Hoover Institute. Barry Naughton frequently
writes on the political economy of economic
reform.

 Quarterly Monetary Policy Report of the
People’s Bank of China (ZEE HE % BRI
#T#R ). Within a month of the end of each
quarter the People’s Bank of China publishes

a quarterly report on monetary policy in
China. The report covers key issues in the
macro economy as well as exchange rate
and monetary policy concerns.

- China Financial Stability Report (F1[E & F#
f2EIR =) An annual report put out by the
People’s Bank of China that provides a useful
summary of what policymakers view as the
major financial risks within the economy

and an overview of general financial and
economic conditions.

 China International Balance of Payments
Report (F E EPrYLZ 3 &) The State
Administration of Foreign Exchange (SAFE)
in charge of currency and cross-border
monetary flows releases two reports a

year discussing issues such as balance of
payment, foreign exchange reserves, and
international investment position. As with the
quarterly monetary policy report you may
look to specific exhibits discussing topics of
interest.

* Renminbi Internationalization Annual Report

(NRMEPFRLIRE) The People’s Bank of
China releases an annual report outlining
the progress of the renminbi in becoming an
international currency. The report is a good
source for statistics on this topic as well

as overviews of initiatives to promote the
overseas use of the currency.

+ US-China Economic and Security Review
Commission Annual Report to Congress

the U.S. China Economic and Security
Commission writes an annual report to
congress discussing developments in China
of interest to U.S. policymakers such as
bilateral trade and investment, and currency
reform.

 IMF Financial Sector Assessment Program
(FSAP). An excellent review of China’s
financial regulatory system and how it
compares to international best practices. The
report is produced on a 5-year cycle and the
most recent report was completed in 2017.

General Reference Books:

+ Barry Naughton, The Chinese Economy:
Transitions and Growth (MIT Press,
Massachusetts, 2006).

* Nicholas Lardy, Sustaining China’s
Economic Growth After the Global Financial
Crisis (Peterson Institute for International
Economics, Washington D.C, 2012).

* Nicholas Lardy, Markets Over Mao
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https://www.imf.org/en/Publications/CR/Issues/2017/08/15/People-s-Republic-of-China-2017-Article-IV-Consultation-Press-Release-Staff-Report-and-45170
http://www.hoover.org/publications/china-leadership-monitor
http://www.pbc.gov.cn/zhengcehuobisi/125207/125227/125957/index.html
http://www.pbc.gov.cn/zhengcehuobisi/125207/125227/125957/index.html
http://www.pbc.gov.cn/english/130736/index.html
http://www.pbc.gov.cn/english/130736/index.html
http://www.safe.gov.cn/wps/portal/sy/cbw_gjszbg
http://www.safe.gov.cn/wps/portal/sy/cbw_gjszbg
http://www.pbc.gov.cn/huobizhengceersi/214481/214511/index.html
http://www.pbc.gov.cn/huobizhengceersi/214481/214511/index.html
https://www.uscc.gov/Annual_Reports
https://www.uscc.gov/Annual_Reports
https://www.imf.org/external/np/fsap/fsap.aspx?CountryName=China
https://www.imf.org/external/np/fsap/fsap.aspx?CountryName=China

(Peterson Institute for International
Economics, Washington D.C, 2014).

+ Loren Brandt and Thomas Rawski, China’s
Great Economic Transformation (Cambridge
University Press, 2008).

« Thomas Orlik, Understanding China’s
Economic Indicators: Translating the Data
into Investment Opportunities 1st Edition (FT
Press, 2011).

+ Arthur Kroeber, China’s Economy: What
Everyone Needs to Know. (Oxford University
Press 2016)

- Joe Studwell, How Asia Works: Success
and Failure in the World’s Most Dynamic
Region. (Grove Press 2013).

* Orville Schell and John Delury, Wealth and
Power: China’s Long March to the Twentieth
Century. pp. 259-352. (93 pages)
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Appendix: Key Chinese Language Terms and Phrases

Fr 3L

ELER LT
AN

W B IR =
P £E
A FR
W EEL
AN
ARTESHN
BFES
EEALH
ZI1EER
ERENY
R T
BT A&
HEFE
Bk 55\l
=iEE
=&
#3k oF &
bzt a
HEFE
Tl 45
T4k
Bl R E
HELZF
E PRk
ERFEITHF
ESE1
EEBIRIE
EERE
ESE =gl

HaE

bi jido you shi

bu tie

cdizhéeng chiz
chdnye jié gdu
chdnye shengiji
chéng zhén hud
dan guri zhi
ditanjishu

didn zi shang wu
dido kdng néng i
fa dda gudjia

fa zhdn ji xido
fdng zh1 gong ye
fu jia jia zhi

fu mian ging dan
fuwuye

gqao chu xu

gao téu z1

gdng giu mdo dun
gong xido shée
gdng xu mdao dun
gong yé gé ming
gong yé hud

gu ding z1 chdn téu z1
gur mo jingji

gud ji hud
qudjiatongijiju
gud wu yudn

gud you lidng didn
gud you min ying
gud you qgi ye

£33

comparative advantage
subsidy

fiscal deficit

industrial structure
industrial upgrade
urbanization

single-track system
low-carbon technology
e-commmerce

control capacity
developed countries
development performance
textile industry

value added

negative list

service industry

high savings

high investment
supply-demand imbalance
supply and marketing cooperative
supply demand imbalance
industrial revolution
industrialization

fixed asset investment
economies of scale
internationalization
National Bureau of Statistics
State Council
state-owned food store
state-owned, private-run
state-owned enterprise
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Appendix >>

F3C

ITH &S
RIME T
e kgm0
INEE

A= PN
TR &5%
ERRAH
FAREF
SN
MBESKR
ZENX
SHEH
FAHO
O
EAME R

F 225
Ex
SN A EE
FEZEWHIAk
5
KR8] #
REZ5T
NE

el
FRAER]
EmNIREFFER
NN
=fafx
=&
oy i /N
EEER

HE

hdng zhéng ming ling
hdéng guan jing ji

hud shéng dun gong shi
hudn bi

hut s€ shouru
jihudajingiji

jTnixishu

jishu chudang xin

jixido ping jid

jid gé xin hdo ti xi

jié gdu zhu yi

jinréong weéi ji

jing chu kdu

jing jin kdu

jing wai téu z1

kai fang jing ji

kU cun

|do dong liké yong zi bén
i 1G shi chdng hud

lirun

min jian z1 bén
min ying jing ji
Nneéi xu

niu qu

ndéng yé bu mén

nuo béi érjing ji xué jidng
rén jun shou ru

san jido zhai

san zi qi ye

shang shi gong si

shéng chan ydo su

3

executive order
macroeconomy
Washington Consensus
comparing with last month
gray income

planned economy

Gini coefficient
technological innovation
performance evaluation
price signal system
structuralism

financial crisis

net export

net import

outbound foreign direct investment
open economy

inventory

capital available for labor
interest rate marketization
profit

private capital

private sector

domestic demand
distortion

agriculture sector

Nobel prize for economics
per capita income

chain debt

three kinds of foreign-funded enterprises
publicly trade company
production factor
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F 3L

7
miaik
MInZF
HinEN
R 4R1T
SRS

g N\ S

W 37 S 1
XL

18 5 B Ak
KALRE
SMCHEE
HhE L
M 255
BES
DL AR 55l &R ]
IZNEHE
SR FE
=81k
MEBRENX
IR ITi%
37
FERKE
EZEREN
Efr iR
EFEF S
[EHF
MREZRERS
REHA

B BRS¢ =l
B 5

HE

shéng wu néng yudn
shi chdng hud
shichdngjingji
shichdng zhunru
shijieé yin hang

shi yé bdo xidn

shou ru fén péi

shou zhi ping héng
shudng gui zhi

tong hud péng zhdng
téu z1 hui bdo U

wdai hui chu béi

wdai z1 gi yé
Weiguanjingji

weéen shiqgiti

xian dadi fu wu yé bu mén
xido kang shé hui

X1n jié gou jing ji xué
Xin XTI hud

XN zi you zhu yi

xit ké lido f&

Xun zu

yang Ido bdo xidn
ydo su bing fu jié gdu
y1lido bdo xidn

yin shiliddo

yudn cdilido

zéng zhdng yu fa zhdn wéi yudn hui
zhdi qudn shi chang
zhan IGe xing XIn xing chdn yé
zhéng fu cdi gdu

£33

bioenergy

marketization

market economy

market entry

World Bank
unemployment insurance
income distribution
balance of payment
dual-track system

inflation

return on investment
foreign reserve

foreign enterprise
microeconomy
greenhouse gas

modern service sector
moderately well-off society
new structural economics
informatization
neo-liberalism

shock therapy
rent-seeking

endowment insurance
factor endowment structure
health insurance

to facilitate

raw material

Commission on Growth and Development
bond market

strategic emerging industry
government procurement
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F 3L

FIR = AR 3P ) BE
HE A AR
LT PN E
F/vaEl
LRRIP

TR HIE
RAEZE

HaE

zhi shichdn qudn bdo hu zhi du
zhizdo y& bu mén

zhong déng shou ru xidn jing
zhong xido qi yé

zhuan i bdo hu

zhuan li zhi du

Z1 bén miji

£33

intellectual property right protection system
manufacturing sector

middle income trap

small and medium size companies

patent protection

patent system

capital intensive
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